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MR, Organisation Limited

Manufacturer, Exporter, Supplier & Importer of Air Compressor Spares
CIN No. : L29305GJ2013PLC074365

Notice of Annual General Meeting

Notice is hereby given that the Fifth Adjourned Annual General Meeting of the members of the M.R.
Organisation Limited will be held on Thursday, 27*" September, 2018 at 12.00 p.m. at Sumel - 11,
401, 4" Floor , Block — D , Nr. Reliance Market , Namaste Circle , Shahibaug , Ahmedabad - 380004 , to
transact the following businesses:

ORDINARY BUSINESS:
1. To receive, consider and adopt the Standalone and Consolidated Audited Financial
Statements of the Company as on 31% March, 2018, with the reports of Board of
Directors and the Auditors thereon.
2. To appoint a Director in place of Mrs. Pranali Kamdar (DIN: 00971115), who retires by
rotation and being eligible, offers himself for re-appointment.
3. Appointment of Statutory Auditor for F.Y. 2018-19.

To consider and if thought fit, to pass, with or without modifications(s), the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to Section 139 and other applicable provisions of the
Companies Act, 2013, if any, and rules made there under, M/s. N.M. Pathak & Co.,
Chartered Accountants [FRN 107786W)] be and is hereby appointed as Statutory
Auditor of the Company to hold office from the conclusion of the this Annual General
Meeting until the conclusion of the tenth Annual General Meeting of the Company,
subject to ratification by the shareholders at every Annual General Meeting till the
Ninth Annual Generai Meeting, at a remuneration to be mutually decided between
Auditors and the Board of Directors of the Company.

RESOLVED FURTHER THAT any one Director of the Company, holding, be and is hereby
severally authorized to do all such acts, deeds and things including filing of e-Forms
with the Registrar of Companies that mav be necessary to effectuate the above
resolution.”

SPECIAL BUSINESS:
4. Re-appointment of Mr. Mayur Kamdar as a Managing Director of the Company.

To consider and if thought fit, to pass, with or without modification(s}), the following
resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 196, 197, 198, 203 and other
applicable provisions of the Companies Act, 2013 and the rules made thereunder
(including any statutory modification or re-enactment thereof) read with Schedule- V of
the Companies Act, 2013 and subject to such conditions as may be imposed by any
authority while granting such consents, permission and approvais and as agreed by
Board members and Committee members thereof, consent of the members be and are
hereby accorded to the re-appointment of Mr. Mayur Kamdar (DIN:- 00369341) as
Managing Director for a period of five years with effect from 01-12-2018 at a

H.0. : Sumel-11, 401, 4th Floor, Block-D, Nr. Reliance Market, Namaste Circle, Shahibaug, Ahmedabad-380004.Gujarat, India.
Phone : 91-79-29098077, 29098078 Fax : 91-79-22139242 Email : sales@mrocompparts.com

Manufacturing Unit : 83, Swaminarayan Godown, Ofs. Dariylapur Gate, Dariyapur, Ahmedabad - 380 004. Gujarat, India.
Reg. Office : B/8, Capital Commercial Centre, Nr. Patang Hotel, Ashram Road, Ahmedabad-380009. Ph. 26575355



remuneration of Rs. 4,00,000/-(Rupees Four Lakhs only) per month and upon such
terms and conditions as approved.

RESOLVED FURTHER THAT notwithstanding anything hereinabove stated where in any
financial year, during the currency of the term of Mr. Mayur Kamdar (DIN:- 00369341)
as Managing Director, if the company has no profit or profits are inadequate, the
company shall pay remuneration by way of salary and commission as specified in
section 1l of schedule V of the Companies Act, 2013 or such other limit as my be
prescribed by the central government from time to time as minimum remuneration.

RESOLVED FURTHER THAT Mr. Mayur Kamdar, Director of the Company be and is
hereby authorized to sign and file necessary forms and papers as required under the
Companies Act,2013 with Ministry of Corporate Affairs and to do everything necessary
therefore and incidental thereto on behalf of the Company.”

Re-appointment of Mrs. Pranali Kamdar as a Whole-time Director of the Company.

To consider and if thought fit, to pass, with or without modification(s), the following
resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 196, 197, 198, 203 and other
applicable provisions of the Companies Act, 2013 and the rules made thereunder
(including any statutory modification or re-enactment thereof) read with Schedule- V of
the Companies Act, 2013 and subject to such conditions as may be imposed by any
authority while granting such consents, permission and approvals and as agreed by
Board members and Committee members thereof, consent of the members be and are
hereby accorded to the re-appointment of Mrs. Pranali Kamdar (DIN:- 00971115) as a
Whole-time Director for a period of five years with effect from 01-12-2018 at a
remuneration of Rs. 2,50,000/-(Rupees Two Lakhs Fifty Thousand only) per month and
upon such terms and conditions as approved.

RESOLVED FURTHER THAT notwithstanding anything hereinabove stated where in any
financial year, during the currency of the term of Mrs. Pranali Kamdar (DIN:- 00971115)
as a Whole-time Director, if the company has no profit or profits are inadequate, the
company shall pay remuneration by way of salary and commission as specified in
section Il of schedule V of the Companies Act, 2013 or such other limit as my be
prescribed by the central government from time to time as minimum remuneration.

RESOLVED FURTHER THAT Mr. Mayur Kamdar, Director of the Company be and is
hereby authorized to sign and file necessary forms and papers as required under the
Companies Act,2013 with Ministry of Corporate Affairs and to do everything necessary
therefore and incidental thereto on behalf of the Company.”

Transactions with Related Parties Under Section 188 of the Companies Act, 2013.
To consider and if thought fit, to pass, with or without modification(s), the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable
provisions if any, of the Companies Act, 2013 (the Act) and Rules made there under
and also pursuant to the consent of Audit Committee and Board of Directors vide
resolution passed in their respective meetings, consent of the members of the
Company be and is hereby accorded to Related Party transacions as entered by the



Company for the Financial Year 2017-18 of a value of Rs. 16,11,14,805 and to enter
into “Blanket Agreement” for Financial Year 2018-19 which covers all proposed
contracts and/or agreements as detailed in table forming part of the explanatory
statement annexed to the notice with respect to sale, purchase or supply of goods or
materials, leasing of property of any kind, availing or rendering of any services,
appointment of agent for purchase or sale of goods, materials services or property or
appointment of such parties to any office or place of profit in the company, or its
subsidiary or associate company or any other transactions of whatever nature called.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to perform and execute all documents, agreements and writings as may be
necessary, proper, desirable or expedient to give effect to this resolution”.

By Order of the Board of Directors
M.R. Organisation Limited
For {4\ DR i 0 LEY
]\4&%, 6). Wewrtb—
| cCTOR
Mayur Kamdar

Managing Director
DIN: 00369341



NOTES:

An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to
the Special Business to be transacted at the Annual General Meeting in respect of item no
(item no of special business) is annexed hereto and forms part of notice.

A MEMBER ENTITLED TO ATTEND AND VOTES IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE ON POLL ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. Pursuant to Section 105 of the Companies Act, 2013, a person can act as a Proxy
on behalf of not more than fifty members holding in aggregate, not more than ten percent
of the total share Capital of Company may appoint a single person as Proxy, who shall not
act as a Proxy for any other Member. The instrument of Proxy, in order to be effective,
should be deposited at the Registered Office of the Company, duly completed and sighed,
not later than 48 hours (Sunday is included in computation of 48 hours) before the
commencement of the Meeting. A Proxy Form is annexed to this report. Proxies submitted
on behalf of limited companies, societies, etc., must be supported by an appropriate
resolution/authority, as applicable.

Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant
Rules made there under, companies can serve Annua! Reports and other communications
through electronic mode to those Members who have registered their e-mail address with
the Company. Members who have not registered their email address with the Company can
now register the same by submitting to M/s. Bigshare Services Private limited having office
at A/802, Samudra complex, Near Klassic Gold, Girish cold drink, C.G Road, Ahmedabad -
380 009. Members holding shares in demat form are requested to register their email
address with the Depository Participant(s) only. Members of the Company who have
registered their email address are also entitled to receive such communication in physical
form, upon request.

The Register of Members and Share Transfer Books will remain close from 13" September,
2018 to 20" September, 2018(both days inclusive).

The Notice of AGM, Annual Report and Attendance Slip are being sent in electronic mode to
Members whose email address are registered with the Company or the Depository
Participant(s), unless the Members have registered their request for the hard copy of the
same. Physical copy of the Notice of AGM, Annual Repcrt and Attendance Slip are being sent
to those Members who have not registered their email address with the Company or
Depository Participant(s). Members who have received the Notice of AGM, Annual Report
and Attendance Slip in electronic mode are requested to print the Attendance Slip at the
Registration Counter at the AGM.



Explanatory Statements as required under Section102 (1) of the Companies Act, 2013 annexed to
and forming part of the Notice.

ITEM NO. 4

Re-appointment of Mr. Mayur Kamdar as a Managing Director of the Company.
The Board of Directors, subject to the approval of shareholders re-appointed Mr. Mayur Kamdar as a

Managing Director for a period of five years w.e.f01/12/2018 at a remuneration of Rs. 4,00,000/-
(Four Lakhs only) per month.

Mr. Mayur Kamdar established M.R. Group of Companies in 1984 after graduating from engineering
college and since then has worked hard to make that dream come true to make MRO “A ONE STOP
SOLUTION COMPANY FOR ANY NEEDS OF COMPRESSED AIR”. He is largely responsible for the
efficient operations and financial performance of the Company. It is essential for the Company to
have his continued services for its future growth. The Board of Directors at their meeting held on
29" August, 2018, considered and decided to re-appoint Mr. Mayur Kamdar with increased role and
responsibilities by elevating him as a Managing Director of the Company for the term of five years.

None of the Directors except Mr. Mayur Kamdar, is concerned or interested in the proposed
resolution.

ITEM NO. 5

Re-appointment of Mrs. Pranali Kamdar as a Whole-time Director of the Company.

The Board of Directors, subject to the approval of shareholders re-appointed Mr. Pranali Kamdar as
a Whole-time Director for a period of five years w.e.f01/12/2018 at a remuneration of Rs. 2,50,000/-
(Two Lakhs Fifty Thousand Lakhs only) per month.

Mrs. Pranali Kamdar holds a Bachelor’s degree in Science and is with proficient in handling day to
day operation at manufacturing facility. The Board of Directors at their meeting held on 29" August,
2018, considered and decided to re-appoint Mrs. Pranali Kamdar with increased role and
responsibilities by elevating her as a Whole-time Director of the Company for the term of five years.

None of the Directors except Mrs. Pranali Kamdar, is concerned or interested in the proposed
resolution.

ITEM NO. 6

Approval of transactions with Related Parties:

During the Financial year 2017-18, the Company has entered into “Related party transactions” as per
section 188 of Companies Act, 2013 worth Rs. 16,11,14,807 and proposed to enter into business
transactions during Financial year 2017-18 which are of value exceeding 10% of the Annual
Consolidated Turnover of the Company as per the Last Audited Financial Statement of the Company.

As per the provisions of Section 188 (1) of the Companies Act, 2013 read with rules made
thereunder all Related Party transactions requires consent of shareholders through Ordinary
resolution. During the financial year 2017-18, the Company paid excess commission of Rs. 14,00,000
over the sanctioned limit of Rs. 5,00,000 to Abhishek Organizers Private Limited and purchases from
Prime Compressor Services private limited exceeds to Rs. 3,71,84,563 over the sanctioned limit of
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Rs. 3,00,00,000. The Board has given approval to the same transaction which further requires
approval of the shareholders of the Company.

The Company is proposed to enter into related party transactions as mentioned in the below table
for financial year 2018-19 which also requires approval of shareholders of the Company.

Blanket Agreement — Proposed transaction for F.Y. 2018-19.

Sr No. | Nature of Transaction Name of the Company Amount
Sanctioned
M.R.ORGANISATION U.S.A. (LLC) 10,00,00,000
; - M.R.ORGANISATION EUROPE BVBA 10,00,00,000
M.R.EXPORT INCORPORATION 10,00,00,000
PRIME COMPRESSOR SERVICE PVT LIMITED | 10,00,00,000
MAYUR TEXTILE INDUSTRIES 1,00,00,000
M.R.ORGANISATION U.S.A. (LLC) 3,00,00,000
, n M.R.ORGANISATION EUROPE BVBA 3,00,00,000
M.R.EXPORT INCORPORATION 2,50,00,000
PRIME COMPRESSOR SERVICE PVT LIMITED | 6,00,00,000
MAYUR TEXTILE INDUSTRIES 20,00,000
' M.R.ORGANISATION EUROPE BVBA 1,00,00,000
" M.R.ORGANISATION U.S.A. (LLC) 1,00,00,000
. | MIRAGE RASESH SHAH 12,00,000
3 S | RUCHIKA RASESH SHAH 10,00,000
DEVAL KAMDAR 10,00,000
HARSHIL KAMDAR 10,00,000
BANSARI KAMDAR 10,00,000
ABHISHEK ORGANIZERS PVT LTD. 25,00,000
MAYUR KAMDAR 48,00,000
4 Remuneration & Salary | PRANALI KAMDAR 30,00,000
" RASESH SHAH 2,00,000
| |
"M.R.ORGANISATION U.S.A. (LLC) 1,00,00,000
5 loan And Advance Given M R ORGANISATION EUROPE BVBA 1,00,00,000
During The Year M.R.EXPORT INCORPORATION | 1,00,00,000
"PRIME COMPRESSOR SERVICE PVT LIMITED | 1,00,00,000
MAYUR TEXTILE INDUSTRIES 1,00,00,000




MAYUR KAMDAR 3,00,00,000
PRANALI KAMDAR 3,00,00,000
M.R.EXPORT INCORPORATION 1,00,00,000
PRIME COMPRESSOR SERVICE PVT LIMITED | 1,00,00,000
- MAYUR TEXTILE INDUSTRIES 1,00,00,000
Loans Accepted During The | MAYUR KAMDAR 3,00,00,000
Year: " PRANALI KAMDAR 3,00,00,000
M.R.ORGANISATION U.S.A. (LLC) 1,00,00,000
| M.R.ORGANISATION EUROPE BVBA 1,00,00,000

' MAYUR KAMDAR 5,00,000

| PRANALI KAMDAR 5,00,000

Rent M.R.EXPCRT INCORPORATION 5,00,000

RAKESH KAMDAR [ 5,00,000

MAYUR TEXTILE INDUSTRIES | 15,00,000

A copy of the draft agreements with said related parties setting out the terms and conditions is/are
available for inspection without any fee to members at the Company's registered office during the
normal business hours on working days up to the date of the AGM.

By Order of the Board of Directors
M.R. Organisation Limited

U s 62 Wit

Mayur Kamdar

Managing Director

DIN: 00369341




DIRECTORS’ REPORT

To the Members,

The Directors hereby present their Fifth Annual Report on the business and operations of the
Company and the Audited Financial Statements for the Financial Year ended 31* March, 2018.

1.

HIGHLIGHTS OF PERFORMANCE

During the financial year 2017-18, your company witnessed increase in turnover of 39.30%. The
net profit of the Company has increased by 73.73% compared to the last Financial year. Your
directors are hopeful to post better performance during 2017-18.

2. FINANCIAL RESULTS

Particulars 31.03.2018 | 31.03.2017
Revenue from operations 152,231,486 | 109,283,886
Add: Otherincome 13,191,395 | 9,866,071
Total revenue 165,422,881 | 119,149,957
Less : Total Expenses 136,102,190 | 100,794,919
Profit before Tax 29,320,691 | 18,355,037
Less : Tax Expenses 9,050,000 6,850,000
Current tax 0 0
Deferred tax (236,368) (299,162)
Net Profit 20,507,059 11,804,199
No. of Shares 2,583,750 2,583,750
Per Share Data | 10 10
EPS - Basic | 7.94 457

3. DIVIDEND AND BONUS:
In order to conserve the financial resources, your directors do not recommend any dividend for
the year ended 31 March 2018.

4, EXTRACT OF ANNUAL RETURN
The details forming part of the extract of the Annual Return in form MGT-9 is annexed herewith
as “Annexure -A”.

5. DIRECTORS

The Board of Directors as on 31/03/2018 consists of five directors having considerable
professional experience in their respective fields. Out of them two Directors are Independent
Directors, One Woman Director and the Chairman and Managing Director is the promoter and
Executive Director of the Company. The composition of the Board is in conformity with
Companies Act, 2013.

None of the Directors on the Board is a Member of more than ten Committees and Chairman of
more than five Committees, across all the Companies in which he / she is a Director. The
necessary disclosure regarding Committee membership in other Companies has been given by
the Directors.

a) Number of Meetings of the Board of Directors and Audit Committee:
A calendar of Meeting is prepared and circulated in advance to the Directors. The Board of
the Directors of the Company met five (5) times during the year and five (5) Audit
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Comm.ittee Meetings were convened and held. The Intervening gap between the Meetings
was within the period prescribed under the Companies Act, 2013.

The following are the details of meeting of Board of Directors of the Company:

Date Strength No. of Directors present
29/05/2017 5 5
05/08/2017 5 5
18/08/2017 5 B 5
10/11/2017 5 4

| 09/03/2018 5 5

The following are the details Audit Committee Meeting of the Company:

Date Strength | No. of Directors present
29/05/2017 3 | 3
_ 05/08/2017 3 -' 3
18/08/2017 3 3
10/11/2017 3 2
09/03/2018 3 3

b) Formal Annual Evaluation:
Pursuant to the provisions of the Companies Act, 2013, the Board has carried an annual
performance evaluation of its own performance, the directors individually as well as the
evaluation of the working of its Audit, Nomination and Remuneration Committees.

¢} Remuneration Policy:
The Board has, on the recommendation of the Nomination & Remuneration Committee
framed a policy for selection and appointment of Directors, Senior Management and their
remuneration and the same is as per the applicable provisions of the Companies Act, 2013

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SUB-SECTION (6)
OF SECTION 149

The Board of Directors declare that the Independent Directors, Mr. Tejas Shah and Mr. Priyank
Shah are :

(a) in the opinion of the Board, the persons of integrity and possesses relevant expertise and
experience

(b) (i) who are not a promoter of the company or its holding, subsidiary or associate Company

(ii) who are not related to promoters or directors in the company, its holding, subsidiary or
associate Company;

(c) Who have or had no pecuniary relationship with the Company, its holding, subsidiary or
associate company or their promoters or directors, during the two immediately preceding
financial years or during the current financial year;

(d) None of whose relative has or had pecuniary relationship or transaction with the Company,
its holding, subsidiary or associate company or their promoter, or director, amounting to two
percent or more of its gross turnover of total income or fifty lakh rupees or such higher amount
as may be prescribed, whichever is lower, during the two immediately preceding financial year
or during the current financial year;

(e) Who, neither himself nor any of his relative -



(i) hold or has held the position of a key managerial personnel or is or has been employee of the
company or its holding, subsidiary or associate company in any of the three financial year
immediately preceding the financial year in which he is proposed to be appointed;

(i) is or has been an employee or proprietor or a partner, in any of the three financial year
immediately preceding the financial year in which he is proposed to be appointed, of —

(A) a firm of auditors/company secretaries in practice or cost auditors or the company or its
holding, subsidiary or associate company; or

(B) any legal or consulting firm that has or had any transaction with the company, its holding,
subsidiary or associate company amounting to ten percent or more of the gross turnover of such
firm;

(iii) Hold together with his relative two per cent, or more of the total voting power of the
company; or

(iv) is a Chief Executive or director, by whatever name called, of any non-profit organization that
receive twenty-five percent or more of its receipts from the company, any of its promoters,
directors or its holding, subsidiary or associate company or that hold two per cent or more of the
total voting power of the company; or

{f) who possess such other qualification as may be prescribed.

SUBSIDIARIES AND JOINT VENTURES

Pursuant to provisions of section 129(3) of the Companies Act, 2013 a statement containing
salient features of financial statements of subsidiaries in form AOC-1 is attached to the accounts.
The separate audited financial statements in respect of each of the subsidiary companies shall
be kept open for inspection at the Registered Office of the Company. The Company will also
make available these documents upon request by any members of the Company interested in
obtaining the same.

The Board of Directors informed about the winding up of M.R. Organisation (U.K) Limited,
subsidiary of M.R. Organisation Limited from 13" February, 2018. Due to political influence of
Brexit in European Union and United Kingdom, it was very difficult and risky in operating a
business of the Company. Looking to that scenario, it was decided to wind-up the operations of
M.R. Organisation (U.K) Limited.

CONSOLIDATED FINANCIAL STATEMENTS

The Consolidated Financial Statements of the Company are prepared in accordance with the
applicable Accounting Standard issued by the Institute of Chartered Accountants of India and
form part of this Annual Report.

AUDITORS AND THEIR REPORT
Comments of the Auditors in their report and the notes forming part of the Accounts are self-

explanatory and need no comments.

Your Board of directors has requested to appoint M/s. N.M. Pathak & Company, Chartered
Accountants, Ahmedabad, as the term of Statutory Auditor, M/s. N.K. Aswani has been over.
The appointment of Company’s Auditors be ratified at every Annual General Meeting and the
said Auditors being eligible offer themselves for re-appointment. The Company has received a
certificate from the Auditor to the effect that their re-appointment, if made, would be in
accordance with the provisions of section 141 of the Companies Act, 2013.
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10. SECRETARIAL AUDIT

11.

12,

Pursuant to the provisions of section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company has
appointed M/s. Hitesh Buch & Associates, Company Secretary in Practice to undertake the

Secretarial Auditor of the Company. The Secretarial Audit Report is annexed herewith as
“Annexure-B”.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Pursuant to Section 134 of the Companies Act, 2013 read with Rule 8(2) of the Companies
(Accounts) Rules, 2014, the particulars of contract or arrangements entered into by the
Company with Related Parties have been done at arm’s length and are in the ordinary course of
business and the disclosures of the same has been mentioned in AOC-2.

Your Board has appointed Abhishek Organisers Private Limited as a sole-selling agent of the
Company for the F.Y 2017-18. The Company has entered into Related Party transactions with
Abhishek Organisers Private Limited of Rs. 19,00, 000 which is more than prescribed limit
mentioned in the Companies Act, 2013 and “Blanket Agreement” for F.Y. 2017-18 approved by
the Board. Total purchases from Prime Compressor Services Private limited exceeds to
Rs. 3,71,84,563 over the sanctioned limit of Rs. 3,00,00,000. It was noted that the Company has
taken approval from the Board for the said transactions.

13. MATERIAL CHANGES AND COMMITMENTS

There are no material changes and commitments, that would affect financial position of the
Company from the end of the financial year of the Company to which the financial statements
relate and the date of the Directors Report.

14. TRANSFER OF PROFIT TO RESERVES

15.

The Company has proposed to transfer Rs. 20,507,059/- of profit to Reserve and Surplus
Account.

ENERGY CONSERVATION, TECHNOLOGY, ABSORPTION AND FOREIGN EXCHANGEEARNINGS
AND OUTGO:

Conservation of Energy:
Company has adopted ” GREEN INTIATIVE” and has adopted a motto “ BE ENERGY EFFICIENT”

and believe in “ SAVE ENERGY - SAVE MONEY - SAVE PLANET”. So, the Company is making all
its' efforts to consume less energy to make environment healthy, which can contribute in
higher standard of living. It has consumed 57,077 unit costing to Rs. 4,30, 150/. A Company
requires very marginal consumption of energy.

Technology absorption: -
Technology Management needs to be recognized as an important pillar for efficiency of any

unit. The Company has adopted indigenous technology & has neither imported any technology
nor made any expenditure on research and developments during the current year. The
Company has adopted SAP B1 version 8.1 technology in 2013 and has upgraded to SAP Bl
Version 9.1 technology and it is going to continue with the same technology.
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Foreign Exchange earnings and outgo:
Foreign Exchange inflow (Rs.): 9, 59, 74,737
Foreign Exchange outflow (Rs.): 44,60, 378

16.RISK MANAGEMENT:

17.

18.

19.

20.

A.

Risk Management Committee

The Company has not constituted any risk management committee. However, the Board
reviews the Risk Management Policy at regular intervals.

Major risks affecting the existence of the Company

The Company may face competition from Chinese Companies due their currency
devaluation. The Company engages in business activities with Foreign Countries in a
different range of currencies and due to that it is possible for our consolidated business
results and financial condition, including our sales volume in foreign currencies, our
materials costs in foreign currencies, our production costs at overseas manufacturing sites,
and other items, to be influenced if, exchange rates change significantly. There are no other
major risks which may affect the existence of the Company. However, the management is
monitoring all the possible risk which would affect the Company.

CSR Policy
The provisions as to CSR are not applicable to the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

A) that in the preparation of the annual financial statements for the year ended March 31,

B)

C)

D)
E)

F)

2018, the applicable accounting standards have been followed along with proper
explanation relating to material departures, if any;

the Directors have selected such accounting policies and applied consistently and judgement
and estimates have been made that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2018 and of the profit of the
Company for the year ended on that date;

that proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

that the annual financial statements have been prepared on a going concern basis.

that proper internal financial controls were in place and that the financial controls were
adequate and were operating effectively.

that systems to ensure compliance with the provisions of all applicable laws were in place
and were adequate and operating effectively.

THE CHANGE IN NATURE OF BUSINESS:
There is no any material change in the business of the Company.

DETAILS OF DIRECTORS OR KMP APPOINTED OR RESIGNED DURING THE YEAR:

There has been no change in the constitution of Board during the year under review i.e. the
structure of the Board remains the same.
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21.

22.

23.

24.

25,

NAMES OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARY,
JOINT VENTURES OR ASSOCIATE COMPANIES:
r

Sr Name of the entity Whether  subsidiary, | Date on | Date on

No. Joint  ventures or | which which

_ associate companies become ceased

ils M.R. Organisation (U.K) Limited | Subsidiary Since 13/02/2018

Incorporation

28 M.R. Organisation (U.S.A) LLC Subsidiary Since -
[ Incorporation

[ 3 M.R. Organisation Europe BVBA | Subsidiary 06/10/2016 -

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS/COURTS:
No significant and / or material order(s) is/are passed against the Company by any of the
regulators/ courts.

DISCLOSURE AS PER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL), ACT, 2013

The Company has zero tolerance for sexual harassment at workplace and has adopted at
policy against sexual harassment in line with the provisions of Sexual Harassment of Women
at workplace (Prevention, Prohibition and Redressal), Act, 2013 and the rules framed there
under.

During the financial year 2017-18, the company has not received any complaints on sexual
harassment and hence no complaints remain pending as of 31* March, 2018.

VIGIL MECHANISM / WHISTER BLOWER POLICY

The Company has vigil mechanism (Whistle Blower Policy) to deal with instances of fraud
and mis-management, if any. The same has been mentioned on the website of the
Company.

ACKNOWLEDGEMENTS

Your Directors thank the various Central and State Government Departments, Organizations
and Agencies for the continued help and co-operation extended by them. The Directors also
gratefully acknowledge all stakeholders of thie Company viz., customers, members, dealers,
vendors, banks and other business partners for the excellent support received from them
during the year. The Directors place on record their sincere appreciation to all employees of
the Company for their unstinted commitment and continued contribution to the Company.

Date: 29/08/2018 For and on behalf of the Board of

M.R. Organis_a_tiqq_l:imitgd
i . i {1
ey O Jeirs—
OR
Mayur I. Kamdar

DIN: 00369341
Chairman
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Annexure - A
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31/03/2018
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

.Registration and other details:

CIN | L29305GJ2013PLCO74365

Registration date 05/04/2013

Name of the Company M.R. Organisation Limited

Category / Sub-Category of the Company Company limited by shares

Address of the registered office and contact | B-8, Capital Commercial Centre, Near Patang

details Hotel, Ashram Road, Ahmedabad — 380 009,
Gujarat.
(T)079-29098077

Whether listed company (Yes/No) Yes

Name, address and contact details of Big share Services Pvt. Limited

Registrar and Transfer Agent, if any A/802 Samudra Complex, Near Klassic Gold
Hotel, Girish Cold Drink, Off. C G Road,
Ahmedabad : 380009

Il. Principal of business activities of the company:
All the Business Activities contributing 10% or more of the total turnover of the Company shall be
stated:

Sr No. Name and Description of main NIC Code of the | % to total
Products / Services Product / Service | turnover of the
Company
1. Manufacturing of Compressors 28132 100

II1. Particulars of holding, subsidiary and Associate Companies:

Sr. Name and address of the Company | CIN/GLN Holding/Subsidiary/Associate | Applicable
No Section
1. | M.R. Organisation (U.S.A) LLC, 80-0641381 | Subsidiary 2(87)
5 Germano Way Andover, MA 01810
2 M.R. Organisation Europe BVBA 0664.514.336 | Subsidiary 2(87)
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(B)Notes on Financial Statements (for the whole financial year)

1. Th_e SSI status of the creditors is not known to the Company; hence the information is not
given. ‘

2. Salaries includes directors remuneration on account of salary Rs.36,30,000 (Remuneration
to directqr Rs.35,30,000 & Sitting Fees paid to independent director Rs.1,00,000/-

3. Trade rebeivables, Trade payables, Loans & Advances and Unsecured Loans have been

taken at t‘heir book value subject to confirmation and reconciliation.

4. Payments to Auditors:

‘ Auditors Remuneration 2017-18

| Audit Fees 60000

| Tax Audit Fees 15000

‘ | Transfer Pricing Audit 20000
Income Tax Return Fees 5000
Total Audit Fees 1,00,000/-
GST 18,000

| Total 1,18,000/-

5. All assets and liabilities are presented as Current or Non-current as per criteria set out in
Company's Act, 2013. Based on the nature of operation of the company and realization from
the trade receivable, the company has ascertained its operating cycle of less than 12
months. Accordingly 12 months period has been considered for the purpose of Current
/Non-current classification of assets & liabilities.

6. Previous year figures have been regrouped/rearranged/modified for better presentation of
financial statement wherever necessary. ’

In terms of Our Separate Audit Report of Even Date Attached.

For NNK.ASWANI & CO. For M.R.ORGANISATION LIMITED
Chartered Accountants™ .-+

£/

- 1MEDAT
(NARAIN K. ASWANIE\
) —— q

AC Director Director

N I e il @ Y2



M.R.ORGANISATION LIMITED

BALANCE SHEET AS ON 31 MARCH 2018

. As at 31 March, 2018
o o T ! : S
. Particulars . | Note |
8 L wsl» s m L )
it ww;@%z - ‘Standalone " Europe
i S gty [ o e
. — ;
| A | EQUITY AND LIABILITIES
. T - = §; ]
(a) Share capital 1 25,837,500 54,980 1,350,254 25,837,500 25,837,50
(b) Reserves and surplus 2 49,704,097 9,222 311 2,613,964 60,406,275 39,529,682
{c) Money received against share warrants
2 | Share application money pending allotment 5 E _ i
3 | Non-current linbilities ! o ;l
(a) Long-term borrowings |
(b) Deferred tax liabilities (net) -
(c) Other long-term liabilities |
(d) Long-term provisiox"xs for Gratuity 3,031,714 3,031,714 216,
{e )Minority Interest 2A 21,366 21,366 1,451
4 | Current liabilities LN =08 _ I gl
(a) Short-term borrowings including BOD 3 47,357,132 879 8,475,605 47,358,011 35,171,236
(b) Trade payables 4 11,235,247 13,335,709 6,125,210 7,501,005 14,186,078
(c) Other current liabilities 5 2,683,097 40,667 302,113 3,025,877 5,023,292
(d) Short-term provisions 6 9,300,100 240,479 1,106,470 10,647,049 7,457,082
TOTAL Vag i i &g'ﬁ. 148,887 | 22,895,025 £ o82| — 157.828798] 127.423322

As per our Report on even ‘date.
For. N.K.Aswani & Co.
Chartered Accountant
Yot
Narain K. Aswani
Proprietor

2\
Membership No.033278 .
FRN : 100738W pa

For and on behalf of Board of Directors

Director

Date: 15/05/2018

W@M

WAYUR KAMDAR
'gﬁqYNo.: 00369341

-

Director

Place:Ahmedabad

[~ pa-fowdn

PRANALI KAMDAR

DIN

No.: 00971115
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M.R.ORGANISATION LIMITED |
BALANCESHEET AS ON 31 MARCH 2018
= : % 0 ~ Asat 31 March, 2018 5 R ;
- . - ! gl Sl : ; As at 31 March, 2017
o N&-: - ﬁ:;ws__ ;&iéi - T : i ¥
Farticulars:. . ‘ Standalone [ US e | Europe ]
i pon o S ¢ i oooral . 8 -
:;: - L b ANE T L - ¥ - -
gﬁl ASSETS . -
1 | Non-current assets
{a) Fixed assets
(i) Tangible assets 7 14,987,393 - 295,054 15,282,447 14,781,118
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development
{v) Fixed assets held for sale
(b) Non-current investments 8 2,539,331 - - -
(c) Deferred tax assets (net) 30 1,510,652 1,510,652 1,274,£B4
{d) Long-term loans and advances
{e) Other non-current assets
2 | Current assets .
(a) Current investments |
(b) Inventories g 63,989,141 8,359,367 7,573,745 79,922,253 61,779,065
(c) Trade receivables 10 38,508,194 15,575,857 11,321,160 42,210,050 35,800,0{29
(d) Cash and cash equivalents 11 5,330,628 794,157 698,524 6,823,309 3,487,456
(e) Short-term loans and advances 12 8,480,105 - - 4,500 216,674
(f) Other current assets 13 13,803,444 671,832 477,540 14,952,816 11,833,988
(g) Foreign Exchange Translation Reserve -2,506,187 -371,042 -2,877,229 -1,749,432
TOTAL 149,148,887 (19994062 io7,8a8708| 127,423,392

As per our Report on even date.

For, N.K.Aswani & Co.
Chartered Accountant

TS

Narain K. Aswani l. 17

Proprietor \"5 \
Membership No.033278  \
FRN : 100738W N e

For and on behalf of Board of Directors

Director

Date: 15/05/2018

T e

MAYUR KAMDAR
PIN No.: 00369341

Director

Place:Ahmedabad

URGANISA ! HTEL

- [ - /

u.w\m(L /’\4 ‘/(er/./'i
; c rartar

PRANALI KAMDAR:
DIN No.: 00971115



M.R.ORGANISATION LIMITED
Statement of Profit and Loss for the period 1st April,2017 to 31 March, 2018

T "
o =

Mo | As at 31 March, 2018 i S Ag?e:gl%umh 2017
Particulars =i DRI i (i - *?;:::;'z: i
. ] smalnne us |  Europe  Total g
CONTINUING OPERATIONS
1 | Revenue from operations (gross) 14 152,231,486 73,542,747 65,982,845 291,757,077 216,336,918
Less: Excise duty - = 2 - -
Revenue from operations {net) 152,231,486 73,542,747 65,982,845 291,757,077 216,336,918
2 | Other income 15 13,191,395 9,246,209 5,248,198 27,685,803 29,578,652
3 |iTotal revenue (1+2) 165,422 881 82,788,956 71,231,043 319,442,880 245,915,571
4 | Expenses -
{a) Direct Expense 16 10,132,658 6,444,138 5,900,830 22,477,626 16,667,877
(b) Purchases of stock-in-trade 16.A 77,128,694 65,771,022 51,740,411 194,640,127 141,771 7%1
(c) Changes in inventories of finished -22,469,117 2,640,687 1,676,142 -18,152,287 -9,784 $1
(d) Employee benefits expense 17 30,491,477 1,998,880 2,293,724 34,784,081 34,238,3;54
(e) Finance costs 18 5,848,980 443,003 293,376 6,585,359 8,191,112
(f) Depreciation 7 3,976,817 361,991 75,884 4,414,692 4,51 1,113
(g) Other expenses 19 30,992,681 4,491,240 4,647,651 40,131,573 32,860,481
Total expenses (4) 136,102,190 | 82,150,962 66,628,018 4881170 | 457,419
~ 5 | Profit / (Loss) before exceptional and | 29,320,691 | 637,993 4,603,025 34,561,710 | 17,458,392
Add/Less: - !
6 | Exceptional Items = = = -
7 | Profit / (Loss) before extraordinary items 29,320,691 637,093 | 4,603,025 | =T .45_8iﬁ
Eandtax (5+6) . . o -
8 | Extraordinary items = = - -
- !
9 | Profit / (Loss) before tax (7 +8) 29,320,691 |  637993| 4,603,025 34,561,710 | 17,458,352 |
10 | Tax expense: By 8813632|  -330,085 | ; ! 78656 7,018,138
(a) Provision for income tax 9,050,000 330,085 934,939 10 315 024 6,850,000
(b) (Less): MAT credit - B 3:b
{¢c) Current tax expense - - 467, ' [¢]
(d) Net current tax expense = A ‘
(e) Deferred tax Asset 30 -236,368 - -236,368 -299,162
11 | Profit / (Loss) from total operations 20,507,059 307,908 3,668,087 | = 24,483,054 i 10.440-.:.;_ 4
72 | Profit / fLoss) for the year (11) T 20,507,059 307,908 3,668,087 PIREERED] M 10.#?_4:

As per our Report on even date.
For, N.K.Aswani & Co.
Chartered Accountant
3
Narain K. Asm \Q‘
Proprietor
Membership No. 033278
FRN : 100738W

For and on behalf of the Board of Directors

Director Director

Date: 15/05/2018  Place : Ahmedabad

ey @ et

' R KAMDAR
'gﬁqvl‘xljo.: 00369341 ‘
f) .ﬂ Y VI U [/



Consolidated Cash Flow Statement of

M.R ORGANISATION LIMITED
for the year ended 31st March, 2018

i Particulars For the year ended For the year snded
31st March, 2018 31st March, 2017

A. Cash flow from operating activities
Increase in General Reserves 20876593 10440214
Increase in Foreign Exchange Translation Reserve 1127797 1511282
Increase in Other Reserve
Adjustments_for:

Depreciation and amortisation 4414692 4482026

Non Cash Expenditure - Provision of Gratuity 2814814 116000

Finance costs 5119871

Net (gain} / loss on sale of investments

Profit on sale of Asset -75807
Loss on Sale of Asset

Increase in Deferred tax Assets -236367 -299162

Net unrealised exchange (gain) / loss
Operating profit / {loss} before working capital changes
Changes in working capital:

Adjustments for (increase} / decrease in operating assets:

Inventories -18143188 -9834089

Trade receivables -6410022 10945532

Other current assets -3118828 4157628

Adjustments for increase / {decrease) in operating liabilities:

Trade payables -6685073 -17258444

Other current liabilitics -1997415 1402386

Short-term provisions 3189967 400482
Net cash flow from / (used in) operating nctivities (A) -4242837 -4242837 11183696 11183698.96
B. Cash flow from Investing activities
New Short Term Loans & Advance Granted/Recovered 212174 -4734384
investment Purchased 0
Net Proceeds from sale 8 Purchase of fixed asscts -4840213
Assct purchased during the year -1305247
Long Term Loans & Advance Recovered Back
Net cash flow from / (used in) investing activities (B) -4628039 -4628039 -6039631 -6039631
C. Cash flow from financing activities
Proceeds from issue of equity shares
Proceeds from Share Premium Received
Proceeds from Short-term borrowings 12186774 9449026
Acceptance /Repayment of long-term borrowings 0

W Financelcost -5119870.933

Increase in Minority Interest 19915 1451
Net cash flow from / (used in} financing activities (C) 12206689 122306689 -14867445,93 -14567445.93
Not lucrease / |[decrease) in Cash and cash equivalents (A+B+C) 3335813 -9423381
Cash and cash equivalents at the beginning of the year 3487496 12910877
Cash and cash equivalents st the end of the year 6823309 3487496
Bee accompanying notes forming part of the financial statements

In terms of our report attached.
For N K ASWANI & CO.

Firm Registrution No. 100738W
Chartered Accountants

To B HAf

Narain K. Aswani " o

Proprietor
Mombership No. 033278

Place : Ahmedabad
Date : 15/05/2018

M g s 11

MAYUR KAMDAR®
DIN No.: 0036934R1




M.R.ORGANISATION LIMITED
Notes forming part of the financial statements

{2) Authorised 26,000,000 — : 6,000.000 26,000,000

(b) Issued Share Capital 25,837,500 54,980 1,357,428

(c) Subscribed by 25,837,500 54,980 1,350,254 25,837,500 25,837,500
M.R. Organisation Limited (Stake ;

99.46%) .

Note 2 Reserves and surplus

Profit & Loss Account . i o -

Share Premium Account -

Reserves & Surplus(Opening) 29,197,038 7,780,306 -1,054,123 35,923,221 29,089,468
Profit for the Period 20,507,059 307,908 3,668,087 24,483,054 10,440,214
Pre Acquisition Profit 1,134,097 o

(i Equity Share Capital
of Minority Stake

(ii) Share of Minority
in Profit/ Loss

Note ort-term borro

Other loans anndva.nces.
a) Unsecured Loan R
Mayur Kamdar Account 24,486 24,486 32,360
Bansari Kamdar Account -1,161 -1,161
M.R.Organisation Limited 8,475,605 - -
Vishal Parikh Reimbursment A/c 879 879 23,022
Pranali Kamdart Account 13,585 13,585 38,920
b) Secured Loan
Bank Overdraft 47,320,222 47,320,222 35,076,934

—— o AZ [REN :

The Accompanying notes are integral Part of financial Statements

As per our Report on even date. .
-~ "-\ S For and on behalf of the Board of Directors

For, N.E.Aswanl & C;o P g ~ X

Chartered Accountant :

\ ./ Director Director

Proprietor N

Membership No.033: 8" ) A W
: 2 \
FRN : 100738W ACCON
ot

o w e orcanisaTionumMmed )T 0l

Date 15/05/2018




Note : 4 Trade Pavables

\K\

B As at 31 March 2018 = As at 31 March 2017
Particulars _‘: i = - Total (Excluding _;“i
- Standalone - us -E'n.rope@ &@.%%m.:. ’ 3 Total “M o
#, i - G gactc al Ry G &:9
Trade payables other than inter company 2,551,706 2,356,105 3503194 7,501,005 13150774
Trade Payables-Inter Company L :
(i) M.R. Organisation Limited 10,979,604 3,532,015 = =
(ii) M.R. Organisation UK Limited = 3
(iif) M.R. Organisation USA LLC 5,310,578 = r
(iv) M.R.Organisation Europe B.V.B.A 3,372,963 > -
Sundry Creditors = 35,304
. B |
TOTAL 11,235,247 13,335,709 6,125,210 7,501,005 14,186,078
Note 5 Other current liabilities
As at 31 March 2018 -
Standalone us Europe Inter Company | Total
- Transactions) |
Reimbursement account - Pranali Kamdar S 172,503
Duties and Taxes o =
TDS On Interest 110 110 202
Service Tax - 676
TDS On Commission 104,973 104,973 21,250
TDS On Contract 14,802 14,802 13,337
TDS On Proffessional Fees 22,565 22,565 17,296
TDS On Rent 17,282 17,282 21,270
TDS On Salary 39,739 39,739 71,882
VAT & CST Payable 192,682 192,682 1,366,645*
Salary Payable 2,261,781 109,431 2,371,212 1,750,776
P.F. E.S.I and Proffessional Tax 159,486 159,486 148,910
'+ GOODS RECEIVED BUT NOT INVOICE 50,841 40,667 91,508 1,438,545
GST Payable 11,518 11,518 -
Total 2,683,097 30,667 302,113 025,877
Note 6 Short-term provisions
3 As at 31 March 2018 -
- .
i i
Standalone o us Europe
| Eh Derwlon
Provision for Audit & Income Tax Fees 135,000 293,672 428,672 181,243
Provision for Electricity Exp 20,000 20,000 =
Provision for Tele /Mobile Exp 6,721
Provision for Consultancy & Contract Fees 240,479 240,479 124,582
Provision for Taxation 9,050,000 189,415 9,239,415 7,027,178
Provision for Security Exp 13,731
Provision for Payroll Tax & Other Taxes 623,383 623,383 124,079
Provision for Municipal Tax 74,648 74,648 -
Total 9,300,100 240,479 1,106,470 10,626,597 7,457,082
The Accompanying notes are integral Part of financial Statements
As per our Report on even date. For and on behalf of the Board of Directors
e
For, N.K.Aswani & Co.
Chartered Accountant,
WF{L%& AR Director Director
Narain K. Aswani )
Proprietor \
Membership No.033278. § Date 15/05/2018 Place : Ahmedabad
FRN : 100738W

l|"‘J

7., U Ik



Note 8 Non-current investments

M.R.ORGANISATION LIMITED
Notes forming part of the financial statements

. Asat 31 March 2018 - _ As at 31 March 2017
LR T s j i 5, e 0 ) s )
M.R.Organisation(UK) Lirnited - -
M.R.Organisation Europe BVBA 1350254 -
M.R.Organisation(USA) Limited 1189077 o
2539331 T} o 7 o] =
Note 9 Inventories
& e = HE
f 2 1
Closing Stock 63989141 253
63989141 1253.0
Note 10 Trade receivable
Particulars 1 18
: Standalone US| Europe
Trade receivables outstanding for a 10265278.53 7948197.25 326;1825 1.37
period less than six months from the
date they were due for payment (Other
than Inter Company)
Intra Company Debtors:
M.R.Organisation limited 5310578.00 3372963.00 0.00 0.00
M.R.Organisation USA LLC 10979604.00 0.00 0.00
M.R.Organisation UK Limited 0.00 0.00
M.R. Organisation Europe B.V.B.A 3532015.46 0.00 0.00
0.00 0.00
Trade Receivables- Domestic 23996574.54 23996574.54 3151777.39
Other Debtors 0.00 0.00

Note : 11 Cash & Cash Eguivalents

Multi Currency Card

195988

The Accompanying notes are integral Part of financial Statements
As per our Report on even date.

Proprietor
Membership No.033278
FRN : 100738W "

Director

Date : 15/05/2018

“Particulars Asatal 2018

Cash on hand 39160 4611.03 6526.38 50297.41 124,910
Balances with banks 0.00 -
AXIS BANK LTD.- 003010200044022 1401 1401.00 1,401
Citi Bank - 0017553666 627962 627962.00 15,032
The Ratnakar Bank Ltd. 148305 148305.00 34,842
RBS Bank A/C No - 1620206 0.00 -
LLOYDS Bank 0.00 403,785
KBC Brussels 691997.64 691997.64 216,396
Bank of America 789545.82 789545.82 1,005,291
RBS - NORMAL - A/C NO. 1710215 0.00 -
SBI Current A/c No.31750629206 4281483 4281483.00 1,517,613
Syndicate Bank -CA-

700610100003430 36329 36329.00 36,738

195988.00

For and on behalf of the Board of Directors

Director

/al 2
7 Aratr M
i F

131,488




M.R.ORGANISATION LIMITED
Notes forming part of the financial statements

N(.)te_=1.2 S.hor_t—t.e_.rm lpar}_s and advances .
: y SR M SRR T : s
Srno. . Particulars b | i et
f«&@ s&§ » 2 W | ‘l,l I m } M& i
h = S G - i i - —_=
Advance Salary To Vishal 0 — 97,413
Hemant Suthar 4500 4500 -
Vijal Vyas - Loan 0 20,000
Ronak Patel - Loan 0 8,000
M.R. Organisation Europe BVBA 8475605 0 - |
Harshil 0
Tejan Chokshi 0 14,143
Fulabhai Rabari 0 -
Deval Kamdar [4] 77,117
Note 13 Other current assets
&Pl“
Sr no. o Particulars ) - . 13 -
e Standalone |- us
. 3 5 §§§§$ i : - - ! | s
Prepaid Account 78270.00 390600 468870.00 534,225
PREPAID EXP. - AMC FOR TELE SYSTEM - 2016-19 0.00 o
PREPAID EXP, - AMC FOR TELE SYSTEM - 2016-17 0.00 -
PREPAID EXP. -Exhibition Exp 0.00 772,56
Custom Duty Receivable 118857.00 118857.00 28,368
Deposit Broadband & Other 25841.00
Income Tax Refund FY 2014-15 0.00 }
Service Tax Input 0.00 1,837,233
ADVANCE TAX 7000000.00 7000000.00 4,000,000
CST Receivable 0.00 267,376
VAT Receivable 517164.00 517164.00 2,687,811
Deposits against VAT Appeal 200000.00 200000.00 200,00
Sundry Deposits 281232 477540.00 758772.00 458,80
DEPOSIT FOR RENT (Mayur Tex Ind.) 210000.00 210000.00 210,00
DEPOSIT FOR RENT (Dheeraj Mishra Indore) 20000.00
- |DEPOSIT FOR RENT (Ratnesh Sharma Surat) 38250.00 38250.00 o ’
DEPOSIT FOR RENT (Sumel 11) 356445.00 356445.00
DEPOSIT FOR RENT (Jamshedpur) 0.00 34,000
DEPOSIT FOR RENT (M.k) 12000.00 12000.00 12,000
- |RIM 9327004524 Deposite 2000.00 2000.00 2,0001'
Preliminary Exp. 0.00 700,595
Torrent Power Deposit 86445.00 86445.00 86,44§
GST Credit 5123276.00
TDS Receivable 14896.00

The Accompanying notes are integral Part of financial Statements
As per our Report on even date.
For and on behalf of the Board of Directors
For, N.K.Aswani & Co.
Chartered Accountant

-

Narain K. Aswani ; Director Director

Proprietor '\ AT |
Membership No.0332’X85 ; Date : 15/05/2018 I
FRN : 100738W N g P
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N R KAMDAR
MP:YS ,.: 00369341
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o
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Notes forming part of the financial statements

Note 14 Revenue from o ions
Tt N T Tl T [ . Al T = C e 2 =1
o Partioulars Rt S T S N T [ T, S ——
Domestic Sales 56256749 3672852437 9604066.61 102589340 67,457,117
HNet Export Sales 95974737 36814222.16 56737020.08 189525979.2 149,683,899
0 :
Less : Turnover & Trade Discount(Total} [+] -785,189
.0 UK ) -339,385
M.R.O US 0 -445,805
Note 15 Other Income
l e 5 E
G e [ T U el
|Forex Gain 1,708,530.00 111:55] 1708641.55 753.130
Discount Received 75.00 3.87 78.87
Misc income Incl Discount Received 1524.4686 1524.47 3.754
Other Operating Income 66,761.00 66761.00 212,171
Reversal of Income Tax Provision 96,702.00 96702 -
Out Bound Dispatch Cost 7,071,505.00 4.127,918.04 2,551.108.51 13750531.54 13,537,275
Reversal of Gratuity Provision 4,830.00 4830 = '
Export Incentive & DGFT Licence Sale Income 1,825.017.00 1825017 1,811,682 ’
[ Write off Creditors 296.117.00 137,314.03 4.767.46 438198.49 5.361.777
Amount Received from Insurance Company 253,941.00 41,073.76 295014.76 57.502
Duty Drawback Received 1,792,110.00 1792110 529,549
Interest on IT Refund 0 291,960 |
Tuwrmover Discount [} 785.189 |
Commission Received: {
From MRO India LTD 4,939,788.00 2,719,292.00 7659080 5.764.108
From Others 0 S
Federal & State Interest 0.00 825
Bad Debt recovered 0.00 453,398
Profit on Sale of Asset 75.807.00 75807.00 18.464
— ! - ?
T B 5 s = === " mm |

i
S

e g ha

Gas & Electricity Expense 362065 141638.0576 255682.13 759385.19 514,525
Manufacturing Expense 544625 544625 336.072
Repair & Maintenance 0 =

labour Charges 1664657 58483.36 1723140.36 803,093
Custom Duty-Landed Cost 221756 221756 268,126
Freight & Carriage 7338175 6141281.54 5074213.63 18553670.16 14,482,380
Inbound Landed Cost 101162.0272 602971.2414 704133.2686 264,690

1573.312

Note 16.A Purchase of traded gnods \'

o . Asw3iMigchoooie % 17

Particulars ~ o T o — o b
Purchases 65771021.78 52021326.04 117792347.8 110,458,312
Raw Material Purchase 3253759 3253759 3253759
Finish Goods Purchase 68887848 68887848 68887848
Consumable Purchase 400168 400168 400168
Packing Material Purchase 468057 468057 468057
Dies & Tools Purchase Expense 363718 363718 363718
Sample Item Purchase Expense 3391414 3391414 3391414
Stationery Item Purchase Expense 363729 363729 363729
‘Measuring & Inspecting Equipment 0 0

Computer Related Purchase

Note 17 Employee benefits expense

o S e -
oLl . e i [T — =5

Statutorv Contributuion 1455178 1455178 1,435,042
Bonus Exp. 1235681 134671.15 1370352.15 991,793
HRA 2739969 2739969 2.311.322
Leave Encash Salary Exps 419221 419221 562,245
Medical Allownce 863784 863784 528,495
OTHER DEDUCTION - SALARY -6281 -6281 =
Overtime Exp. 913500 913500 650,563
Salary & Wages Expense 9708402 1998880.00 2171506.07 13878788.07 11,218,487
Special Allowance 2950764 2950764.00 1,695,711
Incentives ;
Staff Welfare Exp. 551156 551156.00 5.061.093
Vehical Allownce & Convevance 0.00 1,394,674
Leave Travel Allowance 1194698 1194698.00
Transport Allowance 2014247 2014247.00
Remuneration 0 o
Remuneration Exp 3530000 3530000 7.359.677
Sitting Fees 100000 100000 107,923
Medical Expense 1514 1514 =
Cratui 2819644 2819644

As per report atl even dage™
) /

For and on behalf of the Board of Directors

Director Director

Date : 15/05/2018 i E{

FRN : 100788W
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Notes forming part of the financial statements

—— Note 18 Finance costs
- patial G “Asat 3l 18 o S FT T 7
_ Standalone us i Burope o " T
Bank Charges 426790.00 443003.39 294968.54 1164761.93 1,277,274
Miscellaneous Expenses 0.00 -
Realised Foreign Exchange Loss 1634676.00 1634676.00
Unrealised Foreign Exchange Loss 0.00
Interest on Taxes & Legal Compliances 14570.00 14570.00
Interest Expense [O0) & Director) i 377.1944.00 3772944.00 3,842,597
Note 19 Other expenses
s Psu],uul.nu = — 515 . " )
lone 1 i bl S i
Insurance Expense 859939.00 145531.36 37656.10 1043126.46 1124732.90
Rent, Rates & Taxes 2229708.00 937659.78 2062648.80 5230016.58 4540369.60
Exhibition Expenscs 1034742.63 1034742.63 429124.51
Bad Debts-Client 0.00 152660.11
Bad Debts 76719.00 354565.85 3837.07 435121.92 591404.15
Festival & Celebration 0.00 5142.96
Convevance Expense 35431.00 13135.50 48566.50 96504.00
Preliminary Exp 509664.00 509664.00
Donation Exp. 0.00 500.00
Business promotion Expenses 1108726.00 1108726.00 151991.00
GUEST HOUSE EXP. 0.00 5457.36
MAINTENANCE EXP-IP OFFICE 142458.00 142458.00 56235.00
Legal & Professional & Audit Fee 1055361.00 800409.58 599370.61 2455141.20 1378471.73
Repair & Maintenance Exp 441797.00 11259.00 453056.00 564507.25
Office Expense & Back Office Charges 276318.00 113609.89 28560.33 418488.22 372786.44
Penalty Expense 434083.24 434083.24 0.00
PACKING LABOUR CHARGES 0.00 4520.00
Post & Couriers Exp. 193201.00 2060.14 195261.14 1559681.02
Rounding Off} -1414.00 437.17 192,15 -784.67 1775.22
Membership Fee 73570.00 4509.73 78079.73 86704.00
Stationary & Printing Exp. 267905.00 12325.35 825.66 281056.01 570805.62
Loss on Business Clouser (UK) 568546.00 568546.00
Taxi Exp & Railway MBTA Exp 0.00 53597.43
Telephone & Mobile Exp. 277072.00 128353.89 100921.92 506347.81 475048.50
Testing & Onsite Inspection 14447.00 14447.00 22318.00
VAT Expense 51439.00 51439.00 180070.00
VAT Input Written off 2769674.00 2769674.00
Other Deduction 0.00 27737.42
Travelling Exp-Domestic 1491961.00 102704.39 30409.81 1625075.20 992550.77
Travelling Exp-Foreign 3803651.00 3803651.00 4673667.00
Audit Fees & Income Tax Fees 0.00 126500.00
Consultation Charges 53350.00 161200.00 127602.00 342152.00 1185556.58
Legal Expense 109558.00 109558.00 105054.00
R O C Registration Charges 0.00 111956.00
Hotel Expense 0.00 4042547
Commission Exp. 0.00 133007.69
M.R.Organisation Uk Limited 0.00 1584403.05
M.R.Organisation Europe Bvba 2719292.00 2719292.00 276283.90
M.R.Organisation Usa Limited 4939788.00 4939788.00 3903420.78
Others 5106807.00 97687.20 5204494.20 4125043.71
0.00
Selling & Distribution Exp 0.00 71150.00
Vat Audit Fees 0.00 0.00
Professional Tax- Firm 2351.00 2351.00
Discount 255087.00 255087.00 0.00
Taxes (IT & Other) 0.00 910073.92
Interest On TDS 0.00 11514.00
Security Charges 208686.00 208686.00 303621.64
Expenditure for OEM Sample 0.00 0.00
Swachh Bharat Cess Paid 0.00 0.00
Light & Heat Expensc 0.00 0.00
ROC Charges 15700.00 15700.00 0.00
Foreign Exchange Loss 96442.34 96442.34 1416053.12
Trash Removal Charges 9517.25 9517.25 0.00
AMC Charges for SAP| 31726.00 31726.00 187186.00
Housekeeping Expense 92983.00 16875.06 6004.80 115862.86 75021.00
Website Hosting Exp 37625.00 37625.00
DGFT & Related Charges Exp & Loss 160438.00 160438.00
Recrutment 30000.00 30000.00
Pooia Exp 22391.00 22391.00
abursment charges for Export Document 51517.00 51517.00
RTO Agent Charges 29567.00 29567.00
Work permit and VISA Exp 1900.23 75060.00 76960.23 138768.36
Transportaion Exp 495976.00 495976.00
Internet Expense 200609.00 3753.00 204362.00 35337.00
Contract Charges 113376.00 1591750.06 1705126.06
Tea and Coffee Exn 36996.00 36996.00 0.00
Food Exp 2435.41 2435.41
Water Exp 32685.00 7707.94 40392.94
Limosa Exnense 6380.10 5380.10
[TOTAL ggmeell  Wwigel  s672.888 3

The Accompanying nates are integral Part of financial Statements

As per our Report on even date. )
For and on behalf of the Board of Directors

For, N.K.Aswani & Co.
Chartered Accougfiant

(SU ‘h‘ 9 h" ,_{CJ :' Director Director
Narain K. y )

Proprietor /.
Membership No.033278' -
FRN : 100738W ‘“ ~— /
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Notes forming part of the financial statements

GN 6.13 Note 30 Disclosures under Accounting Standards (contd.)
e . Bt i ”:;EEE“:: \\\\ : A,s at 31 March, 2018 ] ~ As at 31 March, 2017
AS 22 Deferred tax asset
GN 7.6
AS 22.31 | opening balance 1,274,284
DTA PROVISION FOR THE YEAR 236,368 975,122
299,162
. Net deferred tax (liability )| asset | 1,274,284

M fewen- O et

MAYUR KAMDAR
DIN No.: 00369341

e b e flfr

PRANALI KAMDAR
DIN No.: 00871115
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AED
US ST. (United
Months DOLLAR | POUND EURO Ar:ab
Emirate
Dirhams)
Apr-17 64.84 80.88 69.25 17.65
May-17 64.22 82.83 69.88 17.50
Jun-17 64.55 82.64 72.14 17.55
Jul-17 64.74 84.26 74.00 17.59
Aug-17 64.08 84.16 75.22 17.46
Sep-17 64.02 82.70 76.04 17.40
Oct-17 65.36 87.71 77.06 17.81
Nov-17 64.77 85.60 75.42 17.58
Dec-17 64.43 86.80 76.49 17.59
Jan-18 63.93 86.07 76.39 17.38
Feb-18 63.69 90.35 79.21 17.33
Mar-18 65.10 90.45 79.59 17.76
AED
(United
Months ~i U EURO Arab
DOLLAR | POUND Emirate
Dirhams
Average 64.48 85.37 75.06] 17.53
Closing 65.10 90.45 79.59( 17.76
Opening 64.84 80.88 69.25| 17.65
MM——GL les— I
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M.R. ORGANISATION EUROPE B.V.B.A

Statement showing bifurcation of Own Stake and minority stake in Profit and Loss Statement:

Note | i o ‘Minority e
Parnculars - Stal o
,,,,,,, . L No. ;@&?&St&e " Intm_gg «Tgtal
s 99.46% |  0.54% 100.00%
CONTINUING OPERATIONS
1 | Revenue from operations (gross) 14 65,982,845 358,242 66,341,087
Less: Excise duty -
Revenue from operations (net) 65,982,845 358,242 66,341,087
2 | Other income 15 5,248,198 28,494 5,276,692
3 | Total revenue (1+2) 71,231,043| 386,736 | 71,617,779
L
4 | Expenses
(a) Direct Expense 16 5,900,830 32,037 5,932,867
(b) Purchases of stock-in-trade 16.A 51,740,411 280,915 52,021,326
(c) Changes in inventories of finished 1,676,142 9,100 1,685,243
goods, work-in-progress and stock-in-
(d) Employee benefits expense L 2,293,724 12,453 2,306,177
(e) Finance costs 18 293,376 1,593 294,969
(f) Depreciation & Amortisation expenT 7 75,884 412 76,296
(g) Other expenses 19 4,647,651 25,234 4,672,885
Total expenses (4) e 66,608,018 361,745| _ 66,989,768
5 | Profit / (Loss) before exceptional and 4,603,025 991 | 4,628, 013‘
extraordinary items and tax (3 - 4) Al P j
Add/ Less: - - n
6 | Exceptional Items - = .
7 | Profit / (Loss) beforemaordmary items ol 4,603,025 | = 24,991 4.@28,%1?
and tax (5 + 6) - : | e o
8 | Extraordinary items = 2 -
"9 | Profit / (Loss) before tax (7 +8) 4603,025]  24991] 4,628,017
10 | Tax expense: 934,939 ;.;95-, 76| 940,015 |
(a) Provision for income tax 934,939 . —_5_, 940,015
(b) (Less): MAT credit \
(c) Current tax expense T
(d) Net current tax expense | 4
(¢) Deferred tax Asset 30 N Y L
11 | Profit / (Loss) from total operations 3,668,087 | 19,915 3,688,0
12 [ Profit / (Loss) for the year (11) | T sees087] ¢ A0SIS]  3,686.0
. R ORGA iy k
A wA\ N Uato— f) [~ pa- PN
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